
FUNDAMENTALS OF ENTREPRENUERSHIP 

1. The definition, purposes, and origin of law; common law and continental law; domestic law, 

European law, and international law 

2. Legal norms and regulations; legislative process; constitutional law 

3. International organizations 

4. Public law and private law; principles of civil law; principles of criminal law 

5. Refugee law and legal regulation of asylum; European ‘refugee crisis’ 

6. Referendum; law of contract; Vienna convention on the law of treaties 

7. European Union, EU Institutions, EU Law 

8. Role of Trade and Trade Theories, International Trade, International Trade Policy. 

9. Economics as methodological foundations of Trade Theories, the basic schools of economics. 

10. International Trade Theories - classical country oriented theories: Mercantilism and Classical 

trade theories (absolute and comparative advantage). 

11. Classical country oriented theories: Marxism and Neo-marxism, Neoclassical theory 

(Heckcher–Ohlin model), Gravity model, New theory (NTT) and New trade new trade theory 

(NNTT). 

12. Firm based theories: Country similarity theory (Linder), Technology gap model (Posner), 

Product life cycle theory (Vernon), Strategic rivarly theory (Krugman), National compatitive 

advantage theory (Porter). 

13. Analysis  of international economic relations, four basic directions: Mercantilism, Liberalism, 

Structuralism  and Radicalism. 

14. Links between international economic relations theories and trade policy theories, 

protectionist trade policy and liberal trade policy. 

15. 15. Accounting books, accounting documents 

16.  Balance sheet – assets, equity, liabilities 

17. Long-term assets – valuation, depreciation 

18. Inventory – valuation, purchase, sale 

19. Income statement by nature and by function – expenses and revenues 

20. Profit calculation 
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