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1DYãWLYWH�Qiã�ZHE� 

 

9ČWãLQD�PDQDåHUĤ�E\�PRKOD�EêW�OHSãtPL�NRXþL 

-DN�HIHNWLYQČ�VL�SRþtQDMt�PDQDåHĜL�SĜL�NRXþRYiQt�WêPĤ�D�

MHGQRWOLYFĤ"�9ê]NXP\�D�SUD[H�XND]XMt��åH�YČWãLQD�PDQD�

åHUĤ�Pi�PL]HUQp�]iNODG\�SUR�HIHNWLYQt�NRXþLQJ��$�MDNp�

MVRX�YODVWQČ�SRWĜHEQp�GRYHGQRVWL�SUR�NYDOLWQt�NRXþLQJ" 

'R]YČGČW�VH�YtF� 

0DQDJHUV�DV�&RDFKHV�–�GHVNRYi�KUD 

3R�GORXKp�GREČ�PĤåHPH�NRQHþQČ�SĜHGVWDYLW�GHVNRYRX�

KUX�V�Qi]YHP�0DQDJHUV�DV�&RDFKHV��+UD�MH�]DORåHQD�QD�

MHGQRGXFKêFK�DOH�~þLQQêFK�SULQFLSHFK�D�MH�LGHiOQtP�Qi�

VWURMHP�SUR�NDåGpKR��NGR�Pi�]iMHP�R�NRXþLQJ� 

,QWHUDNWLYQt�]iEDYD 

1DY]GRU\�QHXVWiOêP�ORFNGRZQĤP�SUREtKDMtFtP�Y�(YURSČ�

VH�SDUWQHUĤP�SURMHNWX�(UDVPXV��EČKHP�WpWR�GRE\�SRGDĜL�

OR�Y\WYRĜLW�QRYRX�GHVNRYRX�KUX��NWHUi�UR]YtMt�D�WHVWXMH�GR�

YHGQRVWL�PDQDåHUĤ�Y�REODVWL�NRXþLQJX� 

'HVNRYi�KUD�0$&�VH�KUDMH�VQDGQR�D�SRVN\WXMH�VSRXVWX�

]DMtPDYêFK�QiPČWĤ�N�]DP\ãOHQt�D�]DSDPDWRYiQt��=iURYHĖ�

MH�]iEDYQi�D�XPRåĖXMH�]iMHPFĤP�]OHSãRYDW�VL�VYp�GRYHG�

QRVWL�Y�NRXþRYiQt�QD�SUDFRYLãWL��+UD�VHVWiYi�]�KUDFt�GHV�

N\��þW\ĜHFK�EDOtþNĤ�NDUHW��NRVWN\�D�SĜtUXþN\��+UiþL�Ki]t�

NRVWNRX�D�SRK\EXMt�ILJXUNDPL�SR�KUDFtP�SROL��SĜLþHPå�VH�

GRVWiYDMt�QD�UĤ]QČ�R]QDþHQi�SROtþND� 

· 8åLWHþQp�WLS\ 

· 3UDNWLFNp�SUREOpP\ 

· Ã-DN�UHDJRYDWµ 

· .RXþLQJRYp�GRYHGQRVWL 
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7HVWRYiQt�KU\�0$&�RQ-OLQH 
([SHUWL�]�REODVWL�Y]GČOiYiQt�D�RGERUQp�SĜtSUDY\�VH�SĤYRGQČ�PČOL�VHMtW�Y�ýHVNp�5HSXEOLFH��DE\�Y�NRXþLQJX�SUR�
ãNROLOL�GDOãt�RVRE\�Y�UiPFL�SURMHNWX�0$&��=�GĤYRGX�SUREtKDMtFt�SDQGHPLH�E\OR�QXWQp�WXWR�DNFL�SĜHYpVW�GR�RQOLQH�
SURVWRUX�D�ãNROHQt�QDNRQHF�SUREČKOR�Y�JHVFL�SDUWQHUD�([SRQHQWLDO�WUDLQLQJ� 

0DQDJHUV�DV�&RDFKHV�2Q-OLQH 

.YĤOL�FHVWRYQtP�RPH]HQtP�QDSĜtþ�(YURSRX��SURMHNWRYê�WêP�0DQDJHUV�DV�&RDFKHV�]PČQLO�D�SĜL]SĤVRELO�ãNROHQt�
SUR�SRWĜHE\�RQOLQH�SURVWĜHGt��âNROHQt�E\OR�YHGOL�-RKQ�0RRUH�D�$QQH-0DULH�'DO\��NWHĜt�GRNi]DOL�]DMLVWLW�MHKR�DWUDN�
WLYLWX�L�Y�RQOLQH�SURVWĜHGt��3RGVWDWRX�ãNROHQt�E\OR�SURãNROLW����QRYêFK�ãNROLWHOĤ��NWHĜt�E\�QiVOHGQČ�PRKOL�WHVWRYDW�
KUX�0$&�Y�MHGQRWOLYêFK�]HPtFK��NWHUp�VH�SURMHNWX�~þDVWQt� 

 

-DN�SRPRFL�ILUPiP�SĜHåtW�&29,'��� 

3UR�YČWãLQX�ILUHP��DĢ�Xå�PDOêFK�þL�YHONêFK��VH�MHGQDOR�R�

QČNROLN�SHUQêFK�PČVtFĤ��$�GDOãt�SUDYGČSRGREQČ�EX�

GRX�QiVOHGRYDW��$å�VH�GRVWDQHPH�YHQ�]�SDQGHPLH��

EXGH�QiV�þHNDW�Yê]YD�Y�SRGREČ�QDVWDUWRYiQt�HNRQRPL�

N\��6SRXVWX�ILUHP�EXGH�þHOLW�REĜtP�]WUiWiP�D�REWtåQêP�

UR]KRGQXWtP� 

9ČWãLQD�ILUHP�Pi�UiGD�QD�WUKX�MLVWRW\��DE\�E\OR�PRåQp�

SOiQRYDW�D�JHQHURYDW�]LVN��-LVWRWD�MH�PRPHQWiOQČ�QČ�

FR��V�þtP�VH�SR�GHOãt�GREX�QHVHWNiPH��-�Y�VRXþDVQRVWL�

QHO]H�SRĜiGQČ�SUHGLNRYDW�WpPČĜ�QLF��9ČWãLQD�ILUHP�VH�

SRWêNi�V�QRYêPL�SUDYLGO\�Y�SUDFRYQtP�SURVWRUX�]�HSL�

GHPLRORJLFNpKR�KOHGLVND��7UåE\��]LVN\�D�FDVKIORZ�

SUXGFH�SRNOHVO\�D�VSRXVWD�ILUHP�Xå�MH�GRVORYD�QD�GQČ� 

-HGQR�MH�MLVWp��-��ILUP\�VH�PXVt�VQDåLW�SĜHåtW��=GH�MVRX�

þW\ĜL�NOtþRYp�VWUDWHJLH��NWHUp�O]H�Y\XåtW�WpPČĜ�Y�NDåGp�

ILUPČ�N�WRPX��DE\�SĜHåLO�D�SURVDGLO�VH�L�SR�VNRQþHQt�

SDQGHPLH�&29,'��� 
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'R]YČGČW�VH�YtF 

&KFHWH-OL�VH�GR]YČGČW�R�
SURMHNWX�YtF��QDYãWLYWH�

Qiã�ZHE� 

�0$&�ZHERYi�VWUiQND� 

'R]YČGČW�VH�YtFH 

-DN�PRKRX�PDOH�ILUP\�SĜHåtW�NRURQDYLUXV 

�ĞǌƉƌĞĐĞĚĞŶƚŶş�ŚƌŽǌďĂ�ƉƌŽ�ǌĚƌĂǀş�ůŝĚş�Ă�ŐůŽďĄůŶş�

ƵǌĄǀĢƌǇ�Ŭǀƽůŝ�ƉĂŶĚĞŵŝŝ�ƉƽƐŽďş�ŵĂůǉŵ�ĮƌŵĄŵ�

ǀĄǎŶĠ�ŽďơǎĞ͘ 

DŶŽŚŽ�ĮƌĞŵ�ďǇůŽ�ĚŽŶƵĐĞŶŽ�ǌĐĞůĂ�ǌŵĢŶŝƚ�ƌĞǎŝŵ�

ĨƵŶŐŽǀĄŶş�Ă�ƐƉŽƵƐƚĂ�ůŝĚş�ǌĂēĂůĂ�ƉƌĂĐŽǀĂƚ�ǌ�
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